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CONDOMINIUM RIDER TO MORTGAGE

THIS CONDOMINIUM RIDER is made this___ _1Ath . ._dayof__ April SR
19_75 . und is incorporated inio and shall be deemed to amend and supplement a Mortgage, dated of even
date herewith, covering the Property described thervin at __Unit No.. 189, Inglewood-Horxizontal —
Property Regime, Greenville, S._C.

7 (?rn.[;rlt\i:idd;‘c;f,)ﬁ
(hereinatter called the “Mortgage™), comprising a unit in. together with an undivided interest in the
common elements of, 4 condominium project knownas_ .

—— I v - .
Inglewcod Horlzon‘t‘?l Pr(opn%gtme ime

Name ot G am vt

(hereinatter called the “Condominium Project™ )

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Mortgage,
Borrower and Lender further covenant and agree as follows:

1. Assessments. Bortower shall promptly pay. when due, all assessments imposed by the Owners
Association or other goverming body of the Condommium Project (hereinafter called the “QOwners Associ-
ation™) pursuant to the provisions of the declaration, by-laws, code of regulations or other constituent
document of the Condominium Project. It Borrower fails to pay such assessments as they become duc.
Lender. st Lender’s option, may ¢Xercise any of Lender’s remedies provided under the Mortgage, includ-
ing. but not limited to. those provided under Unitorm Covenant 7.

2. Hazard Insurance. So long as the Owners Associition maintains a “master’” or “blanket” policy
on the Condominium Project which provides insurance coverage against fire, hazards included within the
term extended coverage.”” and such other hazards ss Lender may require. and in such amounts and for
such periods as Lender may require. then:

(a) Lender waives the provision in Unitorm Covenant 2 for the monthiy payment to Lender of
one-twelfth of the premium snstallments for huazard insurance on the Property:

(b) Borrower’s ohligation under Unitorm Covenant 3 to maintain hazard insurance coverage on
the Property is deemed satisfied: and

(v) the provisions in Umtorm Covenant S regarding application of hazard insurance proceeds
<hall be superseded by any provisions of the declaration. by-laws, code of regulations or other constituent
document of the Condomimium Project or of applicable law to the extent necessary to avoid a conflict
between such provisions and the provisions of Uniform Covenant 5. For any period of time during which
such hazard insurance coverage 1s not mantained . the immediately preceding sentence shatl be deemed

to have no torce or effect. Borrower shall give Lender prompt notice of any lapse in such hazard insurance
COVETAES,

In the event of a distribution of hazard msuiance proceeds in hieu of restoration or repair following a
Joss to the Property. or to any other part ot the Condominium Project. any such proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by this
Mortgare. with the excess, i any . pad to Boirower.

3. Lender's Pror Consent. Burrower shall not.except after notice 1o Lender and with Lender’s prior
writlen consent. partition or subdwade the Property or consent to:

(a) the sbandonment or ternunation ot the Condommium Project, except for abandonment or
termination provided by law in the vase of wubstantial destruction by fire or other casualty or in the case
of a 1aking by condemnation ot cnunemt domain.

(hy any matenal amendment te the dedlaration, bydaws or code of regulations of the Owners
Asociation. or cquivalent conmtituent docament of the Condominium Project, including. but not limited
to. amy amemdment which would change the pereentare mterests of the untt ownersn the Condominium
Project: or

te) the ettectuation ol any dedasion by the Owners Assodtion to termnate professional man-
agement and assumve selt-management of the Condomimtum Pronect

4. Notice. Any notice trom Borrower 1o Londer required i this Condompmum Rider shall be mailed
to bender by certiticd mal to fender™s addross stated e the Mortgage or st such address as Lender
may designate to Borrower by certinied maib to the Property Address stated above. Any such notie

from Lender o Bomrower shall be given in the manuer proveded under Uniform Covenant 14 of the
Mortgage.

IN WITNESS WHERFO!-. Bortower has exectted this Condomimum Rider.
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